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Conceptual Analysis
What does it mean when we say education is an investment?
1. The development of human capital is the main objective of educational investment. Nearly every community makes a dynamic determination for human resource expansion, which establishes the definitive basis for producing the fortune of nations. In the long run, capital assets are produced, enabling a state to yield a stream of goods and services in the forthcoming. This analysis is sufficient because the economic growth of nations is dependent on educated individuals who directly contribute towards building their nation. An example predicting the correctness of this analysis and whether it can be applied is decisions to do with social investments, aiming to enhance the social rates of proceeds deprived of educational investments (Kosterec, 2016).
2. Secondly, the current earning profile is such that the level of education a person possesses is certainly correlated with their earnings—the earning outlines of employees with unlike education levels or lengths of knowledge share three common characteristics.
i. Both illiterate and highly educated workers' average earnings surge with age up a predetermined mid-career, then the curl levels or begins to drop.
ii. The advanced the education level attained, the sheer the degree of growth in wages. In many scenarios, the greater the early earnings during the beginning of their operational lives, the greater their benefits nearing the termination of their service.
iii. Lastly, employees with advanced levels of training hit their maximum earning aptitude earlier, and their level of income at retirement is also higher compared to those who are less educated.
Therefore, this analysis is both necessary and sufficient because the global economic expansion is based on employment. An example that predicts this analysis applicability and correctness is the number of people employed by single business owners worldwide.
3. Lastly, the concept of industrial occupation is a hypothetical construct engaged by economists for analyzing the efficiency of resource distribution decisions of industrial enterprises or an organization's production function. Therefore, the production possibilities of firms are expected to be administered by certain practical knowledge possessed by its employees and the relationship between input and output. This factor indicates the maximum possible productivity that could be acquired after a provided collection of inputs. Consequently, this analysis is necessary because it determines quality productivity. Similarly, an example showing that this analysis is applicable is when an employment team employs an unqualified individual. The output will indicate their incompetence.
On the contrary, the counterexample for this analysis is that education can be viewed as a consumption. Education has been accorded so much thought, and most people have been made to believe that school choice is much more superior to the labor market. The results witnessed as a result of this phenomenon are individuals selling assets to acquire education, which does not present any problem. However, this phenomenon indicates that the view presented in this analysis is narrow such that the major focus is on individual gains.
The other counterexample is the broad majority that is unable to access education. Although the benefits are vast, only a small percentage is absorbed into the economic globe since the opportunities are limited. Therefore, this factor presents a rather broad view of the incapacity to sustain the major demands in the current labor market. Likewise, the wide range of choices to do with what would be most appropriate to study makes it difficult for people to settle on what best fits their desires and career paths. Many times people end up in fields they did not study for, which demotivates them at times. Therefore, as much as we appreciate education as an investment, there is the need to narrow it down to constructive levels.
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